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& Summary >

Endogenous Price Dispersion : A Survey

—Part I : Dynamic Models—

This paper surveys the medels which explain price dispersion, including those in which it
occurs as a secondary implication. In order to derive policy implication on distribution
system, it is meaningful to examine general conditions for dispersion in homogenous good
or intra-brand competition. We found in every model which explains intertemporal price

dispersion, some notion of ‘the chance of monopoly’ is included as a crucial assumption.

55




