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{Summary})

Resale Price Maintenance and its Enforcement Mechanism:

The Case of the Osaka Pharmacy Relailers Union in the 1920s

Hisashi NAMIKAWA

This paper examines a movement among pharmacy retailers in Osaka prefecture before
WWIIL especially in the 1920s. The movement tried to enforce a carlel to avoid prices lower than
the suggested ones for pharmaceutical products. This was not illegal in those days, and the
movement made use of the industry union system which was actually intended for the quality
control of exports, as an enforcement mechanism. Eventually the movement could not wipe out
deviators, and the government did not allow the system to work as a cartel in inflationary peri-
ods.

Keywords: Resale Price Maintenance, Enforcement Mechanism, Price Cartel
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