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1988 —3,803 —4,061 —161 419
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1995 1,618 11,958 —11,774 1,434
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1987 4,167 645 140 3,382
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{Summary)

XU Xianchun: A Balance of Payments Analysis

of Chinese Economy

(Translation) LI Jie
(Commentary) NIIKAWA Rikuichi

In this paper, the items of China’s balance of payments accounts (goods and services, current
account, capital and financial account, and change in reserve assets) are analyzed for the years
1982-1999. Tendencies of change in these items are shown, and the interrelation between the
items is examined.

In addition, it is shown that China’s large balance of current account eases damage from the
Asian financial crisis. It is chiefly the balance of capital and financial account, it is also shown,
that causes the change in reserve assets.

The commentary outlines China’s balance of payments accounts after 1999 and international
investment position.

Keywords: China, balance of payments, current account, trade account, Asian financial crisis
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