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(Summary)

Reconsidering Marx’s Critique of the Doctrine of ‘Das ideale Geldmal3’:
Two Letters of Thomas Attwood in 1819.

YUKI Tsuyoshi

Generally speaking, the Marxist approach cannot explain the modern banking system because of its
stand on metallism. We find that this misapprehension occurs not only in Schumpeter’s summarization
of monetary doctrines as metallism but also in Marx’s critique of Attwood’s ideal account of money. The
former can be rectified easily by analyzing the concept of the commodity, but research on the latter has
been limited. In Zur Kritik der politischen Okonomie (1859), it seems that Marx supports the ‘real’ concept
of money or money as metal since he obviously denies the ideal or nominal concept of money. However,
this study provides another interpretation — that the notion of ‘ideal’ does not necessarily signify non-
value nor need it be unrelated to the commodity economy in Marx’s sense — by reconsidering the
historical understanding of the debates regarding the ideal account of money. We focus on two letters from
Attwood to the Earl of Liverpool indicating that Attwood’s concept of the ideal has three purposes. The first
is to move the monetary system from the gold standard of value to the real value of the pound because
economic subjects commonly have fine gold in mind when they present an ideal account of money rather
than gold coins circulated as sovereigns. The second is to treat monetary value as inter-temporal because
artificial changes in the standard of value can cause confusion in the credit-debt relationship. The third is
to raise prices and promote national wealth by extending the Bank Restriction Act because reverting to
the gold standard can lead both to depreciating prices and to a shrinking national economy. The result of
the examination clarifies the linkage between the value of the ideal account of money and the commodity
economy and considers inconsistencies in the concept of value in the two letters.
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