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DO Y — R A & LT o 7w 1k, Berger
etal. (1995) DLB% W32 1) & 4172 \», Berger et
al. (1995) DA%, SESEFEIEE L W ERITHGR O 28
o b, ITOACERDOLE L HOEARLKED
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Keeley (1990) 0 & 5L 1%, [ U 4 W
B CHREIBREICALD o2t b b 6
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DR ERBRL TV, Thbb, H XK
AT O YT P THB R B A X D,
%% 12 Charter Value 234 U 470 H B & ALLH
AR L 7228, BfREA & St kK 0 isd L
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RIS 2T L DEHE, HITIZERBCE DG RED
FbnasrZ EbHEns, {2 DTS 50
LA, ZOHENa AN EBEL Cuint
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A5, ZOEMERBIRIIME L OHRITEIC
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N DDGREEERE DN - IVIRITRE R B
KORAKRTH O 2022009 4F 12 Hic N —
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DUk, HEBEABSORILIC D TR o s
7 FE 0 & SEICBEB L 2208, N—E L& DU,
H CBEABIGI DR b FD i 5D E B EE O il 44
Bl & o 75 HTH . R HCEART ORI
ERRIZOWTRIIEEDOR Tz AT w5 L
FEVEE,

Hellman et al. (2000) 1. #R 17 %3 o fif fid
(Charter Value) & H O EABTHRITHIY 27
EWMBA vy T4 TICEZ 2 EEE T
L7 kT, ACEABTOATIZ L — b i
ZERT HICEATDTH D, HEMED LR
B 2T DERDH 2 2L, 20 SE
BEHIEDTFAEZ TG & T HBEN RN &%
Bl5 s L™, %7 Gale 3O (Gale
(2003, 2004). Gale and Ozgiir (2005)) T. %€
T NN — B 2 A L T ORI BE O A7 2 AR &
L CHOEARHRMZ IE4LT 5 2 L I3fENTH
D, BENZH C £ T3 7 aRIFE EOIEASHIC
ORI oSN 2B H 5 LT 5, Gale ik
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Function £ #39 %) LiEFIZHY 2774 7 Dl
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ERMET B0 . Hx OHITO HEBEALZIZ
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Externalities) ® O 1/ Z B OBRIL E 72 0 5 2
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T OBNB o v, BN IcEwTERE NS
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HOEARIZ, 272tk sichayE s
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Berger et al (1995) (., #RIT> AT L D%E4
P - A R T 2 SRR - 1 CEAHIHIL
NOETOBRIFOTR/%Z, £ —7T4— % b
EEEL TS, COEEDEL—T7 T4 —Fv
Micid, THEBRRGIEE, RES AT LIBT3
e o L HREE, P ERfE A (LLR : Lender of
Last Resort) ~®O7 7k A, HEEARIZEBRL
2OATORITHE - BB - B, BEEN D,
Grossman (2007) 1&. TN o EEEICERITY A7
LEEZHNET 202 —7T4—%v b
Shiz . WIS & LT o Dual Liability ®” % [
R=Z2D7 VTV Iy A (ERERN) &
b BT AT L 2R L A COEARRE IS
HT2LE0HIEERTEL—=—7 T4 =%y MZEDT
W5,
IN6DEe—7 74 —%v MIHYT R OE
TSPt L. "Market Capital Requirement; %
FIETT 2@ EEZoND, KlDH
CVE AR LEE1Z 1840 4E D 50 % i 2> & 1940 AR
1E7 5 1990 FEARICIZ 6 ~ 8% 12 F T L 7225,
Berger et al (1995) Ft—7F 4 —% v F DL
TN ZDET OB o TWE Z EZIERML
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E. OEERITHIEEE A (1863 4F). @ FRB Al
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VI E CTB D . I TR IR 08 A DS
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Gropp and Heider (2010) O#EFICE VTS,
SR E O H DB AR LEA OB ICH
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FRBICOVWTHE L Tws, REgEIpE
X9 BRECE BRI ZAT o AR TR R VD,
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{Summary)

The Role of Capital and the Determinants of Capital Structure in Banks: A Survey

Taku Kinai

This paper reviews the theoretical literature on the role of banks’ capital and the determinants of their
capital structure — why this is important, together with how market-generated capital 'requirements' differ
from regulatory requirements. This is followed by a brief history of capital regulation along with a review
of the theoretical literature on the market failures that have justified banking regulation. The paper then
reviews the recent policy debate over banks’ leverage. In December 2017, the Basel III reforms, which aim
to make the capital framework more robust and improve confidence in banking systems, have proved to be
a milestone. To establish the procedures for regulation, the basic theoretical and empirical foundations of
regulation should be developed. Future research on the theory of capital for banks is needed.
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